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Research Background

* In view of the aging population trend in Hong Kong, Institute of Financial
Planners of Hong Kong (IFPHK) aims to establish an index to reflect the cost

of living in retirement life, so as to better understand the demands and
behaviors of local populations after retirement.

* |[FPHK debuted the first research in 2020, ultimately to measure the cost of

living among current retirees. The study is repeated in 2021 to track the
chronological changes.

* This retirement study was launched with the following objectives:
* To delineate the current retirement life of retirees
* To establish an index to reflect the cost of living level of those retired populations

* To understand the sources of funds supporting the expenses m
[
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Research Design — Wave 2

Hong Kong retired populations aged 55-74

With a monthly personal income level of at least HKS18,000 before retirement
Target respondents

Not taking or receiving social securities, which need income vetting, from the government or

charities

Methodology Pre-recruitment followed by telephone interviews
n=304 in total

Sample size = n=113 Age 55-64

= n=191 Age 65-74

Fieldwork period October — November 2021




Note to the Readers (1)

Denotes values less than 0.5%

Denotes values of 0/ ho mentions

Denotes small base (< 30) where results should be interpreted with care
» A /Y Denotes significant differences at 95% level between 2021 total and segments
* 1+ /s Denotes significant differences at 95% level between 2021 and 2020

Denotes “Top-2-Boxes”, i.e. proportions of Point 4 and Point 5 from a 5-point scale
question, like “like it/ like it very much”

Denotes “Bottom-2-Boxes”, i.e. proportions of Point 1 and Point 2 from a 5-point
scale question, like “dislike it/ dislike it very much”

* In addition to all retirees, results of 2021 are shown in various segments, including
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current age, gender, monthly expense amount.
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Note to the Readers (2)

 Significant tests are conducted between (1) 2021 all retirees and 2021 individual segments and (2) 2021 all retirees
and 2020 all retirees. The results can tell us if the difference is meaningful statistically.

Example
. . Confidence level of tests
All retirees Retirees aged 55-64
Significant tests are conducted at a
2021 i Among all n=304 retirees, i E Among n=113 retirees aged 55‘64, i confidence level of 95%' meaning
26% te 5 Between 41% A that:

' Have dependents total and segment ' Have dependents

___________________________________________________________________________

= We are 95% confident that the
difference is not due to chance, i.e.
how we select different groups for
comparison lead to the
measurable difference.

Between

26% is significantly higher
2021 and 202
0 and 2020 than 13%; indicat&d by A

_________________________________

2020 @ Amongalln=302 retirees,

13%

' Have dependents

= At the same time, probability of
obtaining that difference by
chance is 5%.

¥
=5 %,ﬂj 5]'% % ﬂ“ E? ﬁa
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Cost of Living and Sources of Funds
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Category Coverage

* |n the questionnaire, a monthly expense question is asked to obtain the average living cost of each category from the respondents.

= These categories are referred to from Government CPI. To better fit the living of the retirees, some categories are taken out from the
original categories of Government CPI, and are shown in Blue color below.
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Monthly Expense Incidence By Categories — Over Time

= Retirees are likely to spend on various categories. Cigarettes/ alcohol, household service and family support are relatively less common.
= Consumption/ expense at various categories also noted higher incidence over time.

= Traveling and cross-boundary transport are less common than other categories and than before, affected by the pandemic.

Local transport Food at home Eating outside Elec, water & gas Miscellaneous service Housing

100%

100% 100% 94% *
2020 100% 79%
Miscellaneous goods Durable goods Medicine Cigarettes & alcohol
91% ) 90% ) 87% 31% )
2020 82% 61% 74% 11%
Household service Support to family Traveling Cross-boundary transport
31% 26% . ) 13% ! 2 11% £
2020 9% 14% 28% 21%
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Monthly Categorical Expense Amount By Type of Spending (1)

= Food at home, eating outside and housing are the categories with highest average expense out of various categories.

a4
m Over $10,000
W 55,001-510,000
41
W 53,001-55,000
= $1,001-$3,000
W $501-51,000
m$101-5500 43
m 5100 or Less
18 3 3
m 0/ No Expense For This Item 3
a & 9 10
. . Miscellaneous . Miscellaneous
Local transport Food at home Eating outside Elec, water & gas . Housing Durable goods
service goods
Incidence 100% 100% 100% 96% 96% 94% 91% 90%
Mean S$531 52,392 52,053 5901 5611 51,805 S609 S560
Median 5400 52,000 52,000 5800 5500 51,350 5500 5500
[ ]
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Monthly Categorical Expense Amount By Type of Spending (2)

= Despite that around one third of retirees spend on household service, its average expense is relatively higher than other less-common
categories.
m Over $10,000
m 55,001-$10,000
m $3,001-$5,000
W 51,001-$3,000
W 5501-51,000
= 5101-$500
W 5100 or Less

m 0/ No Expense For This ltem

Medicine Clothes Medical service Cigarettes & Household service Support to family Traveling Cross-boundary
alcohol transport
Incidence 87% 83% 82% 31% 31% 26% 13% 11%
Mean 5559 5523 $451 5192 51,190 5861 $137 589
Median 5500 $500 5450 S0 S0 S0 S0 S0
[ ]
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Average Monthly Categorical Expense Amount By Type of Spending — Over Time

(All Respondents)

= Among all retirees, food at home, eating outside and housing are the categories associated with a higher monthly expense, while traveling and cross-

boundary transport are less spent.

= Qver time, there has been an increment to most categories regarding the average monthly spending.

2021

Food at home [ <) 200 1+
Eating outside _ 52053 4
Housing I << &
Household service [ <100 &
Elec, water & gas [ o0 4
Support to family -

t
Miscellaneous service [N <c: {r
Miscellaneous goods N <c00 &
Durable goods I <sc0 &
Medicine Bl t
Local transport [ <@ &
Clothes - $523
Medical service B s
Cigarettes & alcohol | s:c2 4

Traveling f:: &
Cross-boundary transport Jsoo &
Sample size 304
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Average Monthly Categorical Expense Amount By Type of Spending — Over Time
(Among Those Who Have Spent In Respective Categories)

= Zooming into those who have spent in respective categories, household service and family support are the ones with the highest
expenses, followed by food at home, eating outside and housing.

2021 2020

Household service [ <2200
Support to family I 20 $2,043
Food at home IS o200 &
Eating outside Y o050 A
Housing [N <1006 &
Traveling N <1000 @
Elec, water & gas [N <c:a4
Cross-boundary transport [N a1/
Miscellaneous goods [ <70 4
Medicine [ s 4
Miscellaneous service [ s 4
Clothes B s
Durable goods N <s:o
Cigarettes & alcohol N <s1c
Medical service | <s0 @

Local transport I <51 &
Sample size 304 302
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Monthly Total Expense Amount (1)

= Summing up all categories, retirees averagely spend around $13,500 per month, higher than the previous record.

= Younger retirees are seen with a higher monthly expense than the mature counterpart.

Monthly expenses

1 1 1
m Over $30,000 ! ! 10 !
] ] ]
] ] ]
_ ] ] ]
= $20,001-530,000 | | | 55
1 1 1
W 510,001-520,000 1 1 a8 1
| | | 20
1 1 1
W $5,001-510,000 1 1 1
1 1 1
m $3,001-55,000 : : :
I 1 36 I 45
W 51,001-53,000 : : :
I I I 10
] ] ]
1 1 1
All Retirees 1 55-64 65-74 1 Male Female 1 Below $8k S8k —S513k Above $13k
1 1 1
Mean 513,465 & : $15385 A * 512329V : 513,690 & 513,268 : 56511 V& 510,345 ¥V 520,876 A *
1 1 1
(2020) ($11,467) I ($11,657) ($11,356) I (810,434) ($12,206) I ($5,430) ($10,344) ($19,179)
—————————————————————————— B e e o
Median 510,925 | $12,580 $10,300 | $10,900 $11,400 | $6,800 $10,300 $19,100
] ] ]
(2020 ($9,995) | ($10,000) (59,900) L (s9,125) ($10,500) : (55,400) (510,250) (17,100)
Sample size 304 ! 113 191 ! 142 162 ! 63 128 113
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Monthly Total Expense Amount (2)

» Those with a lower and mid monthly income now have similar monthly total expense at around $11,500. Meanwhile, those with a
higher monthly income see a considerably higher monthly total expense than their counterparts.

Current income level

m Over 530,000

m $20,001-530,000

m $10,001-520,000

m $5,001-510,000

W $3,001-55,000
m $1,001-53,000
All Retirees Below $12k $12k—520k Above $20k
Mean 513,465 % 511678 *V 511,708 ¥ 516,876 A
(2020) ($11,453) ($7,818) ($11,037) ($15,074)
__________________________ S S AU A SO A
Median $10,925 I $10,050 $10,300 $16,200
1
(2020) ($9,995) | (56,360) ($10,000) (513,250)
Sample size 304 : 115 85 104 >
HAEAN
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Incidence of Expense Funding Sources — Over Time

= Retirees rely on passive income and personal assets to fund their expenses. Over time, their reliance on personal assets and active income declines.

= Regarding passive income, one quarter of them would use their monthly retirement salary, higher than the previous level. Meanwhile, insurance and annuitie
reverse mortgage are less common funding sources over time.
Passive Income

Personal Assets Active Income

| |
| |
72% ¥ I 2% I 92%
(2020: 90%) : (2020: 16%) : (2020: 96%)
Personal saving MPF/ORSO | Normal part-time I Support from family Investment return Monthly retirement salary
| |
| |
| |
| ' |
| |
67% 2 20% 2 : 2% 2 : 69% 45% 23% *
| |
| |
| |
2020 86% 29% : 13% : 71% 52% 15%
. ! _ ! _ Annuities/ reverse
Selling asset I Part-time as consultant | Property investment Insurance
| | mortgage
W | | | 4
| |
I I
7% 4 I 1% 4 21% 6% 4 0.3% 4
I I
| |
I I
2020 18% : 3% : 18% 18% 8%
| |
I I
[ ]
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Incidence of Expense Funding Sources — By Segments

= Retirees use around 2.6 sources to fund their monthly expenses.

= Male retirees are less likely to be supported by their family for the monthly expenses, while they show a greater tendency to use their property investment return.

= Retirees with a higher monthly expense are seen with more funding sources than other segments, in particular investment return, monthly retirement salary and property investment.

Currentage Gender Monthly expense

% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above$13k

passive income |GG ¢ 90% 93% 91% 93% 83%V 94% 96%

Support from family [N oo 65% 72% 63%V 75%A 67% 76% A 64%
Investment return [N /5 48% 44% 45% 46% 25%V¥ 41% 61% A
Monthly retirement salary [N 22 25% 22% 27% 20% 10%V 20% 34% A
Property investment [ 21 22% 20% 26% A 16%V 6% V 13%V 37%A

Insurance [ & 10% 4% 5% 7% 6% 2% V 12%

Annuities/ reverse mortgage = * 1% - - 1% - - 1%

Personal assets ([N : 73% 72% 73% 72% 75% 68% 75%

Personal saving [ oy 68% 67% 66% 69% 71% 64% 69%

MPF/ORSO [ 2o 18% 21% 18% 22% 25% 13%V  24%

Sellingasset ] 7 7% 7% 9% 5% 3% 5% 11%

Activeincome | > 1% 3% 2% 2% 3% - 4%

Normal part-time | > 1% 2% 1% 2% 3% - 3%

Part-time as consultant | 1 = 1% 1% = - - 2%
Average No. of Mentions 2.6 2.6 2.6 2.6 2.6 22V 24V 3.2 A

Sample size 304 113 191 142 162 63 128 113
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Proportions of Funding Sources
- Personal Asset & Active Income Proportion of Sources of Fund

= Among personal assets, personal saving is the most common funding source, contributing to a quarter of the expense.

= At the same time, MPF/ ORSO has a contribution of around 5%.

m 100%/ All From This Source
W 81%-99%

m 61%-80%

m 41%-60%

W 21%-40%

W 1%-20%

m 0%/ Not From This Source

Personal saving MPF/ORSO Selling asset Normal part-time Part-time as consultant
Incidence 67% 20% 7% 2% 1%
Mean 24.5% 4.9% 2.1% 0.6% 0.1%
Median 20.0% 0% 0% 0% 0%
D
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Proportions of Funding Sources
- Passive Income Proportions of Sources of Fund

= Among various passive income, support from family is the major funding source, contributing to a proportion of over one third.

= |nvestment return and property investment have a similar contribution of around one eighth, followed by monthly retirement salary.

m 100%;/ All From This Source

11
W 81%-99%

15
H 61%-80%

16
m 41%-60%

94
17
W 21%-40%
W 1%-20%
31
m 0%/ Not From This Source
Support from family Investment return Monthly retirement Property investment Insurance Annuities/ reverse
salary mortgage
Incidence 69% 45% 23% 21% 6% 0.3%
Mean 34.2% 12.0% 8.2% 11.7% 1.6% 0.1%
Median 30% 0% 0% 0% 0% 0%
[ ]
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Average Proportions of Funding Sources — Over Time

= Qver time, the contribution of passive income increases, in contrast to that of personal assets. Property investment makes a higher contribution than

before.
2021 2020
Passiveincome |GG ¢ <
Support from family [ =4 .2% I
Investment return [ 12.0% Bl 02
Property investment 0 1179 & B
Monthly retirement salary [ =0% -
Insurance | 1.6% | 19%
Annuities/ reverse mortgage o01% ¥ | 1.3%
Personal assets [N 315
Personal saving [N 22.5% N - o
MPF/ORSO [ 2.9% B
Sellingasset | 2.1% f 28%
Activeincome | 0.7%
Normal part-time | 0.6 & 2%
Part-time as consultant  0.1% 0.3%
Sample size 304 302
D
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How To Calculate Living Expense Index (1)

With the reference from Government CPI calculation, the retiree Living Expense Index in this study is calculated in a similar approach to a weighted

average.

Sum of
16 categories

Eating outside

Food at home
Housing

Elec, water & gas
Cigarette & alcohol
Clothes

Durable goods
Miscellaneous goods
Local transport
Cross-boundary transport
Traveling

Medical service
Medicine

Household service
Support to family

Miscellaneous service

(2021)

Average Spending (S)
Average Spending (S)
Average Spending ()
Average Spending ()
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (5)
Average Spending (S)
Average Spending (S)
Average Spending (S)

Average Spending (S)

Base Year
(2020)

Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)
Share of Category (%)

Share of Category (%)
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How To Calculate Living Expense Index (2)

= From the actual amount of expense from each of the 16 categories, the calculation follows these steps:

For each category, sum up the expense from all n=304 retirees.

Sum Up Categorical Expense of Current Year (2021)

With the categorical sum of expense from Step 1, the average spending of each category among
all n=304 retirees can be determined by dividing n=304.

(2021)

Use the categorical averages in Base Year (2020) as 100, and norm the categorical averages in
Current Year (2021) accordingly.

With the categorical sum of expense in Base Year (2020), the share of each category can be
determined by dividing the total expense from all categories and all n=302 retirees in Base Year
Determine the Share of Category from Base Year (2020).
(2020)

Multiplying the results from Step 3 and Step 4 for each category will yield the weighted index of
each category.

Summing up the results from Step 5. The total weighted average of all categories will be the
weighted average of all categories and all n=304 retirees.

Sum Up Categorical Weighted Average

HEA
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How To Calculate Living Expense Index (3)

For each category, sum up the expense from all n=304 retirees.

Sum Up Categorical Expense of Current Year (2021)

Respondent ID Eating outside Food at home Housing Elec, water & Miscellaneous Total
gas service (of respondent)

1 $2,500 $2,000 $1,500 $500 $1,000 $10,300

2 $1,500 $2,000 $3,000 $800 S400 $9,100

3 $2,000 $2,000 $1,500 S600 $800 $13,800

303 $600 $2,000 $3,000 $700 $400 $9,150

304 $3,000 $4,000 $800 $800 $800 $11,800

$727,050 $624,150 $548,840 $273,754 $185,890 $4,093,273
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How To Calculate Living Expense Index (4)

With the categorical sum of expense from Step 1, the average spending of each category among
all n=304 retirees can be determined by dividing n=304.
Determine the Average Spending of Current Year

(2021)
Respondent ID Eating outside Food at home Housing Elec, water & Miscellaneous Total
gas service (of respondent)

1 $2,500 $2,000 $1,500 $500 $1,000 $10,300
2 $1,500 $2,000 $3 000 $800 $400 $9,100
3 $2,000 $2,000 $1,500 $600 $800 $13,800
303 $600 $2,000 $3,000 $700 $400 $9,150
304 $3,000 $4,000 $800 $800 $800 $11,800
Total $624,150 $727,050 $548,3840 $273,754 $185,890 $4,093,273
(of category)

$2,053.13 $2,391.61 $1,805.39 $900.51 $611.48
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How To Calculate Living Expense Index (5)

Use the categorical averages in Base Year (2020) as 100, and norm the categorical averages in

StEp 3 Current Year (2021) accordingly.

Norm the Categorical Average in Current Year (2021)

Average Spending of Base Normed Index of Base Average Spending of Normed Index of Current
Year (2020) Year (2020) Current Year (2021) Year (2021)
Food at home $2,065.03 100 $2,391.61 115.8
Eating outside §1,722.15 100 $2,053.13 119.2
Housing $2,373.89 100 $1,805.39 76.1
Household service $280.30 100 $1,189.93 424.5
Elec, water & gas $794.87 100 $900.51 113.3
Support to family $311.92 100 $861.22 276.1
Miscellaneous service $437.11 100 $611.48 139.9
Miscellaneous goods $465.43 100 $608.59 130.8
Durable goods $401.52 100 $559.80 139.4
Medicine $390.99 100 $559.41 143.1
Local transport $431.23 100 $531.02 123.1
Clothes $565.60 100 $522.89 92.5
Medical service $490.93 100 $451.25 91.9
Cigarette & alcohol $56.39 100 $192.40 341.2
Travelling $496.66 100 $137.37 27.7
Cross-boundary transport $182.67 100 $88.72 48.6
A Outcome
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How To Calculate Living Expense Index (6)

4 With the categorical sum of expense in Base Year (2020), the share of each category can be
Step determined by dividing the total expense from all categories and all n=302 retirees in Base Year

Determine the Share of Category from Base Year (2020).
(2020)

Cross-boundary transport,
_ 555,165
Support to family, $94,200 Cigarette B alcohol, $17,030

Household service, $84,650

Medicine, $118,079

Durablegoods, $121,260

Miscellaneous service,
$132,008

Monthly total expense

$3,462,934

Miscellaneousgoods, $140,559

Food at home, 5623,639
Medical service, 5148260

Travelling, $149,990

Clothes, 5170,810

Elec, water & gas, $240,050 Eating outside, $520,090

Miscellaneous service

Household service Cross-boundary transport
Supportto family 2.4% 1.6% Cigarette &alcohol
27% 0.5%
Medicine
3.4%
Durable goods
3.5%

3.8%

Total share

$100%

Food athome

Medicalservice 18.0%

43%

Travelling l
4.3%
Clothes
49%

Elec, water & ga:

5.9% Eatingoutside

15.0%

A Outcome
D
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How To Calculate Living Expense Index (7)

Multiplying the results from Step 3 and Step 4 for each category will yield the weighted index of

Step 5 each category.

Calculate Categorical Weighted Average

Average Spending Index of
Current Year (2021) Weighted Index
(Outcome of Step 3)

Share of Base Year (2020)
(Outcome of Step 4)

Sample Size = 304

Food at home 18.0% X 115.8 = 20.9
Eating outside 15.0% X 119.2 = 17.9
Housing 20.7% X 76.1 = 15.7
Household service 2.4% X 424.5 = 10.4
Elec, water & gas 6.9% x 113.3 = 7.9
Support to family 2.7% X 276.1 = 7.5
Miscellaneous service 3.8% X 139.9 = 5.3
Miscellaneous goods 4.1% x 130.8 = 5.3
Durable goods 3.5% X 139.4 = 4.9
Medicine 3.4% X 143.1 = 4.9
Local transport 3.8% x 123.1 = 4.6
Clothes 4.9% X 92.5 = 4.6
Medical service 4.3% x 91.9 = 3.9
Cigarette & alcohol 0.5% X 341.2 = 1.7
Travelling 4.3% X 27.7 = 1.2
Cross-boundary transport 1.6% X 48.6 = 0.8
A Outcome
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How To Calculate Living Expense Index (8)

S 6 Summing up the results from Step 5. The total weighted average of all categories will be the
tep weighted average of all categories and all n=304 retirees.
Sum Up Categorical Weighted Average

Average Spending Index of
Current Year (2021) Weighted Index
(Outcome of Step 2)

Share of Base Year (2020)
(Outcome of Step 3)

Sample Size = 304

Food at home 18.0% x 115.8 = 20.9
Eating outside 15.0% X 119.2 = 17.9
Housing 20.7% X 76.1 = 15.7
Household service 2.4% X 424.5 = 10.4
Elec, water & gas 6.9% X 113.3 = 7.9
Support to family 2.7% X 276.1 = 7.5
Miscellaneous service 3.8% x 139.9 = 5.3
Miscellaneous goods 4.1% X 130.8 = 5.3
Durable goods 3.5% X 139.4 = 4.9
Medicine 3.4% X 143.1 = 4.9
Local transport 3.8% X 123.1 = 4.6
Clothes 4.9% x 92.5 = 4.6
Medical service 4.3% X 91.9 = 3.9
Cigarette & alcohol 0.5% X 341.2 = 1.7
Travelling 4.3% X 27.7 = 1.2
Cross-boundary transport 1.6% X 48.6 = 0.8
Total 100% Retiree Expense Index = 117.4
A Outcome
BN
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Living Expense Index

. In 2021, the retiree living expense index sees an increment, reflected by the higher monthly spending.
. Such increment is more evident among younger retirees and male retirees. Meanwhile, mid-spending retirees have a rather consistent expense over time.
$20,876
m 2021 m 2020
$13,465 $15,385 513,690

$12,329

511,356

$13,268

$12,206

$10,345510,344

Normed Index

| 1 1
117.4 100.0 : 134.2 101.7 107.5 99.0 : 119.4 91.0 115.7 106.4 : 56.8 47.4 90.2 90.2 182.1 167.3
| | |
All Retirees | 55-64 65-74 I Male Female | Below $8k S8k — $13k Above $13k
Sample size 304 I 113 191 I 142 162 I 63 128 113
[ | |
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Categorical Index Movement

= Among the most influential categories, category indices of food at home and eating outside registered a year-on-year rate of increase. At the same time, housing registered a year-on-
year rate of decrease.

= |n general, most categorical indices saw an increase over time. Despite the surging indices witnessed for support to family, household service and cigarette/ alcohol, their contribution
to the overall index were minimum.

Category share 2020 2021
20.7% Housing N 000 B s
18.0% Food at home N 1000 B s
15.0% Eating outside [N 1000 B -
6.9% Elec, water & gas [N 1000 | BEE
4.9% Clothes [ 000 B s
4.3% Travelling N 1000 | A
4.3% Medical service N 1000
4.1% Miscellaneous goods N 000
3.8% Miscellaneous service [ 000 }}}
3.8% Local transport [N 1000
3.5% Durable goods N w000
3.4% Medicine N w000
2.7% Support to family B 000
2.4% Household service N 000
1.6% Cross-boundary transport N 000
0.5% Cigarette & alcohol N 00
Sample size 302
D
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Age at Retirement — Over Time

= Retirees retired at 61 years old on average. Close to half of them retired at the age between 60 to 64.

= Qver time, retirees in 2021 retired later than the previous record.

2021 2020
% %

s4orbelow || . & B o
55-59 - 6§ - 27
s0-64 [ I -
6560 I -« * B =

70-74 E
Average 61.0 % 59.8
Median 60.0 60.0
Sample size 304 302
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Years Into Retirement — Over Time

= On average, most retirees have retired for less than five years, shorter than the previous record.

2021 2020
% %
6- 10years [N I
Over 10 years I 2 ¥ - L
Average 43 ¥ 5.6
Median 4.0 5.0
Sample size 304 302
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Income Change Before And After Retirement — Over Time

= Most of the retirees have lower income level than before their retirement, with some could maintain or even increasing their income.

= Compared with the previous record, more retirees have their income decreased after retirement.

2021 2020

B More than before retirement
B Same with before retirement

B Lower than before retirement

%

Sample size 304 302
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Income Change Before And After Retirement — By Major
Funding Sources

= Those who are relying on investment return are less likely to have lower income than what they had before the retirement comparatively.

= At the same time, all of those who rely on MPF/ ORSO have lower income compared to the pre-retirement level.

Monthly Investment
Support_from Pers_onal Investment retirement Property returnor MPF/ORSO
family savings return salary investment property
investment
6% 6% 7% 3% 5% 8% A -
B More than before retirement
‘ . 5% 4% 7% 10% 6% 8% -
W Same with before retirement
B Lower than before retirement
89% 90% 86% ¥ 87% 89% 85% ¥  100% A
%
Sample size 304 211 205 138 70 63 156 60
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Income Change In Percentage Before And After Retirement —
Over Time

= Close to half of the retirees have an income less than half of what they had before retirement.

2021 2020

Estimated % of income after
retirement vs. income before
retirement

M 101% or above
m 100%

W 71% - 99%
m51% - 70%

W 31% - 50%

W 30% or less

%

Average 58.3% 68.4%

Sample size 304 302
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Income Change In Percentage Before And After Retirement — By Major
Funding Sources

* From the percentage perspective, those with various passive income (support from family, investment return, monthly retirement salary, property investment) are seen with
higher proportion of their existing income compared with their income before retirement.

= On the contrary, those who source funds from personal asset (personal savings and MPF/ ORSO) have a relatively lower income level now.

Monthly Investment
Estimated % of income after Support_ from Pers_onal Investment retirement . Property return or MPF/ORSO
. ) family savings return investment property
retirement vs. income before salary invest t
retirement investmen
6% 6% 7% 3% 5% 8% A -
W 101% or above
m71% - 99% 19% 15% ¥ 25% A 30% A 19% 24% A 15%
W 51% - 70% 28% 23% ¥V 33% A 33% 51% A 34% A 20%
W 31% - 50%
35% 38% A 22% ¥ 19% ¥ 13% ¥ 20% ¥ 38%
W 30% or less
% 7% ¥ 14% A 6% VY 6% 6% 7% 27% A
Average 58.3% 60.6% A  548% VY  655% A  662% A 653% A 65.8% A 415%V
Sample size 304 211 205 138 70 63 156 60
]
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Satisfaction Towards Retirement Life — Over Time

= Three quarters of retirees express their satisfaction towards their current retirement life, a consistent level with the last assessment.

= Nevertheless, the proportion of those who are very satisfied diminishes over time.

2021 2020

Top-2-Box 74 75

W Very Satisfied
m Satisfied
B Normal

Q,
W Unsatisfied %

m Very Unsatisfied

Sample size 304 302
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Satisfaction Towards Retirement Life — By Segments

» The satisfaction level among different age segments or genders are rather similar.

* Those who have a higher monthly expense show a greater satisfaction level to their retirement life.

Currentage Gender Monthly expense
55-64 65-74 Male Female Below$8k  $8k—$13k  Above $13k
Top-2-Box 74% 73% 74% 77% 72% 68% 70% 82% A
" Satisfied 67% 69% 70% 67% 68% 64% 73%
M Normal
27% 25% 23% 28% 30% 30% 18% V¥
W Unsatisfied %
- ) 1% 1% ) 2% ) )
| Very Unsatisfied
Sample size 304 113 191 142 162 63 128 113
. N . . . - b
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Satisfaction Towards Retirement Life — By Major Funding Sources

= Looking at retirees who use various funding sources for their monthly expenses, those who use their investment return or property investment show a greater satisfaction level
towards their retirement life, in contrast to those who need to use their personal savings.

= Those with monthly retirement salary are generally in line with the overall level.

Monthly Investment
Support_from Pers_onal Investment retirement Property returnor MPF/ORSO
family savings return sala investment property
v investment
Top-2-Box 74% 75% 69% ¥V 83% A 76% 92% A 83% A  73%
m Very Satisfied 2 5% 7% 9% A 6% 11% 9% A 7%
m Satisfied
- 70% 62% ¥ 73% 70% 81% A 74% A 67%
® Normal
25% 31% A 17% V 23% 8% V¥V 17% V¥ 27%
MW Unsatisfied % -
m Very Unsatisfied B B B 1% B ) )
Sample size 304 211 205 138 70 63 156 60
e B A 3 A e - )
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Financial Stability — Over Time

= Half of the retirees feel safe about their financial stability, consistent with the 2020 result.

2021 2020

Top-2-Box 419% 51%

H Safe

m Safe but will keep an eye on
changes

m Stay alert %

B Worried

B Very worried

1
Sample size 304 302
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Financial Stability — By Segments

= Male retirees show greater financial stability than the female segment.

= |t should be noted that those who have higher monthly expense are more confident about their financial stability. At the same time, those with mid
or lower monthly expenses are much weaker for this measurement.

Currentage Gender Monthly expense
55-64 65-74 Male Female Below$8k  $8k—513k  Above $13k
Top-2-Box 419% 45% 51% 56% A 43%V 33%V 39%V 69% A
W Safe 11% 7% 13%A 4% V 2% 5% 15%A
m Safe but will keep an eye on
changes 35% 45% 43% 39% 32% 34%V 54% A
m Stay alert
52% 42% 40% 51% 54% 56%A 29%Y
B Worried %
m Very worried 3% 7% 4% 6% 13% A 5% 2% V
Sample size 304 113 191 142 162 63 128 113
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Financial Stability — By Main Sources Of Funds

= Those with investment return, monthly retirement salary or property investment are more likely associated with greater financial stability. In particular for
those with property investment, over four out of five consider so.

Monthly Investment
Supfort_from Pers_onal Investment retirement Property returnor MPF/ORSO
amily savings return sala investment property
i investment
Top-2-Box 49% 48% 47% 63% A 69% A 83% A 64% A  43%
m Safe
7% 8% 14% A 14% 21% A 13% A 7%
m Safe but will keep an eye on
changes 41% 39% 49% A 54% A 62% A 51% A 37%
H Stay alert
. 47% 46% 36% ¥ 29% ¥ 17% ¥ 35% ¥V 48%
m Worried %
W Very worried 5% 7% 1% Y 3% - 1% Y 8%
Sample size 304 211 205 138 70 63 156 60
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Living Companion

= Most retirees live with their family members, while a minimum of them live alone. Most of them live with their spouse and children.

= Younger retirees show a greater likelihood to live with their spouse and children.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above $13k

Spouse _ a0 92% A 83%V 89% 83% 78% 88% 88%
Children _ 54 65% A 47%V 54% 54% 43% 54% 59%

Grandchildren . 10 7% 12% 12% 8% 6% 5% V 18% A
Parents/ parents of spouse I 7 4% 1% 1% 2% - 1% 4%
Living alone I 3 2% 4% 4% 3% 10% A 2% 2%

Average No. of Mentions 16 1.7 A 15V 16 1.5 14V 1.5 1.7 A
Sample size 304 113 191 142 162 63 128 113
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Types of Dependents — Over Time

= Three quarters of retirees do not need to support others’ living, while the remaining quarter have their dependents, mostly parents.

= Compared with the previous record, relatively more retirees need to support other family members.

2021 2020
% %

Lam not supporting anvone | 7
Have dependents - 6 1

Parents/Parents of Spouse - 19 4 . 7
Spouse . 6 I 4
Children E j -
Grandchildren | 1
Average No. of Mentions 1.2 1.2
Sample size 304 302
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Patrons of Retirement Life — Over Time

= Most retirees are supported by their family members. They are mostly supported by their children. Meanwhile, only one out of seven are not supported
by others.

= Compared with the previous results, more retirees are being supported by other family members over time.

2021 2020
% %
Have supporters | = +
Children | o I o
Spouse [ ¢ .
Grandchildren § - | 1
Parents/Parents of Spouse | 1 | 1
Brothers/Sisters . # E
No one is supporting me - 12 @
Average No. of Mentions 1.2 1.3
Sample size 304 302
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Type of Living Quarters

= Four out of five retirees live in private housing, with others living in Home Ownership Scheme and public housing.

= Almost all retirees with a higher monthly expense live in private housing.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female Below$8k  $8k—5$13k  Above $13k
Private housing [0 80% 79% 82% 76% 59% ¥V 73% 96% A
Home Ownership Scheme - 15 14% 15% 13% 16% 30% A 18% 3% V
Public housing l ° 6% 6% 4% 8% 11% 9% 1% V
Sample size 304 113 191 142 162 63 128 113
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Ownership of Current Living Quarter

= Most of the current living quarters are owned, mostly by the retirees themselves and some by other family members. The minority of them live in rented
properties.

= Male retirees and those with greater expense are associated with even higher ownership of the living quarters.

Currentage Gender Monthly expense

% 55-64 65-74 Male Female Below$8k  $8k—S513k  Above $13k

Owned _ 9 91% 93% 95% 90% 89% 91% 96%
Owned — 1 am (one of) the owner(s) _ - 82% 82% 89% A 76%Y 71% V 79% 91% A

Owned — my family owns the . . 9% 11% % W 14%A 17% 12% 1% W
property -
Rented 7 @ 8% 7% 5% 9% 10% 9% 4%
Refuse to disclose | 1 1% 1% - 1% 2% 1% -
Sample size 304 113 191 142 162 63 128 113

Among those who rent the current living property
(n=224#):

Public housing 73%
Private housing 23%
Home Ownership Scheme 5%

D
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Current Living Quarters Mortgage Status

= Most of the retirees who own their living quarters have finished their mortgage.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female Below$8k  $8k—S$13k  Above $13k
No need for mortgage [ 11 8% 13% 13% 10% 9% V¥ 5% W 18% A
Finished mortgage | = 84% 84% 84% 84% 89% A 93% A 73%V
Under mortgage I . 9% 3% 3% 7% 2% 2% 9% A
Sample size 249 93 156 126 123 45 101 103
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Other Property Ownership

%

Have other properties - 30

No need for mortgage .

Finished mortgage - 20

Still under mortgage | 1

Refuse to disclose | 1

Sample size

« BREEEAIERT S EAHA RS ©

304

Three out of ten retirees also own other properties. The incidence is higher among male retirees and those with a higher monthly expense.

Currentage Gender Monthly expense
55-64 65-74 Male Female Below$8k  $8k—S$13k  Above $13k
70% 68% 62% V¥ 75% A 87% A 80% A 46% ¥V
30% 30% 38% A 23% V¥V 10%V 20% 'V 53% A
8% 9% 11% 7% 5% 5% V¥ 15% A
19% 20% 25% 16% 5% ¥ 13% V¥ 36% A
3% 1% 3% A - - 2% 2%
- 2% - 2% A 3% 1% 1%
113 191 142 162 63 128 113
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Living Quarters and Other Property Ownership

= One quarter of retirees own both their living and other properties, while over one half of them own their living properties only.

= Males and higher spenders are associated with higher ownership of both living and other properties, in contrast to females and lower spenders.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above $13k
Own living and other properties - 26 27% 26% 34% A 20% V¥ 6% V¥ 14% V 51% A
Own living property only _ 55 55% 54% 55% 54% 62% 65% 39% V¥
Own other property only I 4 3% 4% 4% 3% 3% 5% 2%
Do not own any properties - o 14% 14% 7% V¥ 20% A 24% A 15% 7% ¥
Refuse to disclose I 5 1% 2% - 3% A 5% 1% 1%
Sample size 304 113 191 142 162 63 128 113
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Intention of Retiring Overseas

= One out of ten retirees would consider overseas retirement, in contrast to three out of five who do not consider.

= Mature retirees show a greater tendency of this pattern than the younger retirees. Two thirds of mature retirees do not want to retire overseas.

Currentage Gender Monthly expense
55-64 65-74 Male Female Below$8k  $8k—513k  Above $13k
Top-2-Box 9% 15% A 5% V¥ 10% 8% 2% V¥ 6% 16% A
0,
= Definitely will % 1% - 1% - - - 1%
= wil 14% A 5% VW 9% 8% 2% V¥ 6% 15% A
M No preference
34% 28% 32% 28% 32% 30% 30%
B Will not
42% 50% 49% 45% 57% 48% 41%
m Definitely will not
9% V¥ 17% A 8% V 19% A 10% 16% 13%
Bottom-2-Box 61% 51% V¥ 66% A 58% 64% 67% 64% 54%
Sample size 304 113 191 142 162 63 128 113
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Financial Information Sources — Over Time

= Retirees would mainly rely on their family/friends for financial information.

= Qver time, their dependence on financial professionals, traditional media and online channel turn weaker.

2021 2020
% %

Family or friends | -
Financial professionals I :: ¢

Bank staff [ > & I -/
Insurance agent [ 1+ B
Financial consultant s B
Traditional media _ 33 @
Online channel - PLEEN |
Average No. of Mentions 1.8 ¥ 2.4

Sample size 304 302
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Financial Information Sources — By Segments

= Male retirees are comparatively less dependent on their family/ friends, and use online channels more for their information.

= Those with a higher monthly expense are associated with a higher engagement with financial consultants.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female Below$8k  $8k—S$13k  Above $13k
Family or friends I - 78% 80% 73% V 85% A 79% 78% 81%
Financial professionals I 41% 31% 37% 33% 35% 30% 40%
Bank staff [N 2> 26% 19% 20% 23% 22% 20% 24%
Insurance agent N - 19% 10% 16% 11% 14% 13% 14%
Financial consultant [ 1, 13% 10% 15% 8% 5% V 8% 19% A
Traditional media |G : 32% 33% 30% 35% 37% 38% 25% 'V
Online channel I 31% 21% 30% A 20%V 11% V 27% 31%
Average No. of Mentions 1.8 2.0 18V 1.8 18 A 1.7 1.8 19
Sample size 304 113 191 142 162 63 128 113

- REEKEAMLERERENNRSERREN T EENEZZE ?

i
) /

Ll
2

R
2
EERMEERSE
INSTITUTE OF FINANCIAL PLA

NNERS

(=}

F HONG KON

o
=



Most Desired Requirement for Financial Professionals

= Qut of the four listed requirements, retirees pick professional qualifications/ responsibility as their most desired one.

= Ethical/ regulation compliance and rapport building are the next desired requirements.

Currentage Gender Monthly expense

% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above$13k
With professional qualifications and 0 0 o o 0 0 0
responsibility - o 34% 34% 38% 30% 38% 30% 35%

Ethical and compliant to regulations - 24 24% 25% 20% 28% 29% 29% 17% V
Build rapports for my trust - r 25% 23% 25% 22% 22% 22% 26%
Patience and honest - r 18% 19% 17% 20% 11% 19% 22%
Sample size 304 113 191 142 162 63 128 113
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Knowledge of Retirement Investment Products (1)

= Retirees’ knowledge about various retirement investment products are quite diversified.
= Stocks, MPF/ ORSO are the most familiar products among retirees. These are followed by funds, saving insurance, bonds and property investment.
= They still have limited knowledge about annuities, reverse mortgage, policy reverse mortgage and futures/ options.

Top-2-box

socks s s 7%

MPF/ RSO I T 1%

Funds 4 13 42 “ 42%

Insurance for saving 4 14 43 “ 38%

Bonds (including silver bonds) 8 13 45 “ 34%
Property investment 7 17 43 n 34%
Annuities 6 29 44 n 21%

Reverse mortgage 7 32 48 E 13%
Policy reverse mortgage 8 34 47 m 11%
Futures and options 17 33 42 E 8%
Sample size 304
Not familiar at all Not Familiar Average Familiar Very familiar
[
- RIS TR A A SRR 2 ‘ L
BRABEANER



Knowledge of Retirement Investment Products (2)

= Males are more familiar with stocks and funds than their female counterparts.

= Those with greater monthly expense show a better knowledge across various products, including stocks, funds, bonds or property investment.

Currentage Gender Monthly expense
% Top-2-Box 55-64 65-74 Male Female Below$8k  $8k—$13k  Above $13k
Stocks I - 67% 66% 73% A 61% V¥V 65% 59% V¥ 77% A
MPF/ ORSO I 48% 53% 51% 51% 62% 43% V¥V 55%
Funds e - 44% 40% 50% A 35% V¥ 33% 37% 52% A
Insurance for saving pu— - - 39% 38% 35% 41% 44% 37% 36%
Bonds (including silver bonds) I - 38% 31% 35% 33% 22% V 27% V 49% A
Property investment sy -, 36% 32% 39% 29% 27% 30% 42% A
Annuities Il o1 19% 23% 19% 23% 27% 23% 17%
Reverse mortgage [l - 10% 14% 13% 12% 17% 12% 11%
Policy reverse mortgage il 11 12% 10% 11% 10% 17% 9% 10%
Futures and options [ = 9% 7% 11% 6% 5% 8% 10%
Sample size 304 113 191 142 162 63 128 113
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Awareness of IFPHK

= Two out of five retirees have heard of IFPHK, yet most would know the name only.

= Younger and male retirees are more likely to have heard of IFPHK.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female Below$8k  $8k—S$13k  Above $13k
Aware of IFPHK _ 2 50% A 38% V¥ 50% A 35% V¥ 33% 46% 42%
Aware of it and know what it is - 13 13% 13% 16% 10% 10% 11% 17%
Aware of its name only - 36% A 25% V¥ 34% 25% 24% 35% 26%
Not heard of it _ - 50% ¥ 62% A 50% ¥ 65% A 67% 54% 58%
Sample size 304 113 191 142 162 63 128 113
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Awareness of CFP Certification

» Close to half of retirees have heard of CFP certification, yet most of them know its name only.

= Male retirees show a greater likelihood to have heard of it.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above$13k
Aware of CFP certification _ A8 55% 45% 56%A 41% ¥ 35% V¥ 51% 53%
Aware of it and know what it is - 13 14% 13% 17% 10% 10% 10% 19% A

Aware of its name only 41% 31% 39% 31% 25% 41% 34%

Not heard of it _ - 45% 55% 44%V 59% A 65% A 49% 47%

Sample size 304 113 191 142 162 63 128 113
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Intention to Use MPF Benefits for Annuities

= One out of five retirees would consider allocating their MPF benefits for annuities, in contrast to two out of five who are reluctant.

= Among those with a lower monthly expense, their intention for annuities is greater than other segments.

Currentage Gender Monthly expense
55-64 65-74 Male Female Below$8k  $8k—513k  Above $13k
Top-2-Box 21% 20% 22% 18% 24% 33% A 19% 18%
m Definitely will consider % - - 2% 1% 1% 3% 1% -
0
= will consider 20% 20% 18% 23% 30% 18% 18%
m No preference
39% 38% 39% 38% 33% 42% 37%
W Will not consider
34% 34% 37% 31% 27% 35% 35%
m Definitely will not consider
7% 6% 6% 7% 6% 4% 10%
Bottom-2-Box 40% 41% 40% 42% 38% 33% 39% 45%
Sample size 304 113 191 142 162 63 128 113
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Usage of Hypothetical Extra 10% Monthly Income

= Retirees would mostly save the extra 10% monthly income for future use.

They would also invest such income for returns, especially among younger retirees and higher spenders.

Currentage Gender Monthly expense
% 55-64 65-74 Male Female | Below$8k  $8k—$13k  Above $13k
Save for future use _ 79 77% 80% 76% 81% 86% 79% 75%
Invest for returns _ 49% A 33%V 43% 35% 29%V 28% V¥ 57% A
Use for daily life - 0 21% 20% 20% 20% 16% 23% 20%
Support other family members . 12 11% 12% 12% 11% 10% 7% V 18% A
Sample size 304 113 191 142 162 63 128 V 113 A
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Segment Deep Dive (l)

Those rely on financial professionals or aware of IFPHK/ CFP certification.
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Satisfaction Towards Retirement Life

= Zooming into those who would rely on financial professionals, their satisfaction towards retirement life is slightly lower than the overall level.

= At the same time, those aware of IFPHK or CFP certification are comparatively more contented with their retirement life.

2021

Top-2-Box 74%

m Very Satisfied
m Satisfied

® Normal
0,

M Unsatisfied % H

H Very Unsatisfied

Sample size 304

- AETHRECHIMEREENEREZNWEREERLZSE?

Thosewhorelyon
financial
professionals

71%

106

Those aware of IFPHK

77%

128

Those aware of CFP
certification

78%

11 N

147

N
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Financial Stability

» Those who rely on financial professionals and those aware of IFPHK/CFP certification are more confident about their financial stability. Over half of
them express such financial safety, against of the overall level of less than a half.

Thosewhorelyon

i ] Those aware of CFP
2021 financial Those aware of IFPHK ) }
. certification
professionals
Top-2-Box 49% 64% A 59% A 55% A

| Safe

m Safe but will keep an eye on
changes

W Stay alert %

H Worried

W Very worried

Sample size 304 106 128 147
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Segment Deep Dive (Il)

Those with different percentage changes in the income levels before and after
retirement.
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Incidence of Expense Funding Sources — By Income Change

Those with income level decreased by 50% or more after retirement generally rely less on their passive incomes but more on the personal assets,
particularly on the personal saving and the MPF/ORSO.

Income Level Change in Percentage

0 0 0 0 0
% 30|.25/; > 35065102- Sin e ek 57%?0@6- 7909?[9;- o 1ant;;l)feor
Passiveincome [N - 87 88 8V 94 96 100 A 93
Support from family [ <o 47V 73 67 70 73 65 80
Investment return [N 4o 27V 29V 29V 55 A 61 59 67
Monthly retirement salary [ 22 13 13V 13V 27 38 41 13
Property investment [N 21 13 8V 2V 38 A 21 24 20
Insurance B © 13 8 9 5 4 6 -
Annuities/ reverse mortgage - - - 1 - - -
Personal assets [N /- 97 A 79 A 83 A 63V 61 53 87
Personal saving [ o) 97 A 76 A 81 A 56 ¥ 54 47 87 A
MPF/ORSO [ 20 53 A 23 30 A 14 16 - -
Selling asset [ 7 7 3V 4V 10 9 18 -
Activeincome | 2 3 1 2 1 4 - 13
Normal part-time | 2 3 1 2 - 2 - 13
Part-time as consultant | 1 - - - 1 2 - -
Average No. of Mentions 2.6 2.7 23V 2.4V 2.8 2.8 2.6 2.8
Sample size 304 30 102 132 84 56 17% 15#

B TR RS BRI B AN R REE.. - FRAENRMERTESE BRI ITEERME?

HEA
BRVBREMBS

INSTITUTE OF FINANCIAL PLANNERS OF HONG KONG



Appendix
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Demographics (1)

Expense Below Expense $8k— Expense Above

. ‘ .
2021 2020 . 55-64 65-74 ‘ Male Female . oty oty a13K
Gender i i i
. ‘ .
Male 47% 42% . 47% 47% ‘ 100% A - . 48% 46% 47%
Female 53% 58% : 53% 53% 1 . 100% A : 52% 54% 53%
Current Age i i i
55-59 10% 16% | 27% A ; 1 8% 1% 6% 11% 11%
60-64 27% 21% : 73% A - : 29% 26% : 22% 23% 35%
| | |
65-69 49% 39% . . 79% A ‘ 46% 52% . 60% 52% 40%
70-74 13% 24% : - 21% A : 16% 11% : 11% 14% 14%
. ‘ .
Average 65.4 65.3 | 61.0 ¥ 68.0 A ‘ 65.7 65.1 | 65.8 65.5 64.9
District of residence i 3 i
Hong Kong Island 20% ¥ 30% i 19% 21% 20% 20% i 21% 20% 19%
Kowloon 30% 30% : 33% 28% 1 30% 30% : 35% 21% V¥ 37% A
New Territories 50% # 39% i 49% 51% 3 51% 49% i 44% 59% A 43%
Sample Size 304 302 113 191 i 142 162 | 63 128 113
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Demographics (2)

Expense Below Expense $8k— Expense Above

2021 2020 55-64 65-74 Male Female

| | |
o $sk $13k $13k
Education i i i
Primary or below 2% 5% i 1% 3% i 2% 2% i 5% 3% -
Secondary (not finished) 13% 15% : 6% V 16% A : 9% 15% : 21% 15% 5% V¥
Secondary (finished) 40% 44% : 37% 41% : 35% 44% : 54% A 38% 34%
A level 20% * 13% : 21% 19% : 18% 22% : 11% ¥V 26% A 18%
University or above 26% 21% i 35% A 20% V i 36% A 17% V i 10% V 18% V 43% A
. . .
Current household monthly income i i i
$10,000-529,999 29% 41% i 19% 35% i 33% 25% i 41% 39% 10%
4 : A v | A A
$30,000-549,999 25% 21% i 27% 23% i 21% 28% i 32% 20% 26%
$50,000-579,999 36% . 23% : 38% 35% : 30% 41% : 24% v 37% 42%
$80,000 or above 11% 8% i 16% 8% i 15% 7% i 3% 4% 23%
: A \ A A v . v v A
Average 546,743 . 539,332 551'814A 543,743 _ 1 546,549 546,913 ' 535,793 v $41,640 v $58,628
Median 547,872 534,697 i $51,956 544,821 i 546,841 548,571 i 536,874 542,941 558,683
Sample Size 304 302 113 191 | 142 162 | 63 128 113
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Current Personal Monthly Income

Expense Below Expense $8k— Expense Above

2021 2020 55-64 65-74 Male Female

| | |

o $sk $13k $13k
No Income 5% 9% i 4% 5% i 3% 7% i 5% 3% 7%
Less than $9,999 17% 13% : 14% 19% : 19% 15% : 27% A 20% 9% V¥
$10,000-$11,999 16% 4 8% : 17% 15% 12% 19% 17% 23% A 7%V
$12,000-$14,999 10% 9% : 11% 9% : 14% A 6% W : 16% 11% 4%V
$15,000-$17,999 12% 9% : 14% 1% 13% 12% 10% 16% 9%
$18,000-$19,999 6% ¥ 20% 4% 8% : 5% 7% : 14% A 2% VW 7%

| | |
$20,000-$24,999 16% 16% i 16% 16% i 14% 18% i 8% VW 16% 21%
$25,000-$29,999 11% 6% i 12% 9% i 10% 1% 3% W 7% 19%A

| | |
$30,000-$34,999 6% 6% | 7% 6% | 10% A 3%V | - 3% VW 13%A
$35,000-$39,999 1% 2% i 1% 1% i 1% 1% i - - 2%
$40,000 or above 1% ¥ 3% i - 1% i - 1% i - - 2%
Average $16,838 $17,593 1 $17,190 $16630 | $17,306 $16429 | $13436y  S$15195 W  S20597 A
Median $16,864 $19152 | 16,781 $16928 | 16,166 $17525 | 413,050 $14,142 $23,229
Sample Size 304 302 113 191 | 142 162 | 63 128 113
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Personal Monthly Income Before Retirement

Expense Below Expense $8k— Expense Above

. . .
2021 2020 . 55-64 65-74 . Male Female . S8k $13K 13K

$18,000-$19,999 10% ¥ 30% : 11% 9% : 4% VY 14% A : 14% 10% 6%

. . .
$20,000-$24,999 29% 29% | 27% 29% | 21% V¥ 35% A | 40% A 30% 20% 'V
$25,000-$29,999 22% % 8% : 17% 25% : 25% 19% : 24% 26% 16%'V
$30,000-$34,999 17% 4 11% : 19% 16% : 17% 17% : 11% 19% 18%
$35,000-$39,999 8% 6% : 8% 7% . 2% A 2% V 6% 5% 11%
$40,000 or above 16% 16% : 19% 14% : 21% A 11% V¥ : 5% VW 9% V¥ 29% A

. . .
Average §29,222 % 526,975 | $29,738 528,916 | $31,295 A 527,404V | 526,206 V $28003 V §32,283 A
Median $27,727 $23,408 i $28,552 $27,393 i $30,000 $25,161 i $24,499 $26,818 $32,125
Sample Size 304 302 i 113 191 i 142 162 i 63 128 113
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Expense Categories in Questionnaire

Categories Shown In Questionnaire

SN FIRE

&% (CREfFs L ARE)

EE (328 - S - BEE  CEEEEF - CEEEER%)
Ea.j] N )@%ELK?J(

Gyl

RE (RY) ~ EEE)

A (KA~ & - FEGRE - BEEH)

FEYIm (EEHT - BAEHE - 5 - BEFAm - =0 0E)
Rl (B - B4 VL~ RRERXE)
HAFTEE (HRE - 58F)

SN AR

BERS (P2~ Ekk ~ 8F%E  NEEEY)

2y (HE#m - rERE)

FIERT (RERBLE)

HEEEM R ARVAEESE (K&~ 72 HBEE)

FEIRRRYS (SR - HEEE - EERES - SRR - REE)

In Report

Eating outside

Food at home
Housing

Elec, water & gas
Cigarette & alcohol
Clothes

Durable goods
Miscellaneous goods
Local transport
Cross-boundary transport
Traveling

Medical service
Medicine

Household service
Support to family

Miscellaneous service

Separation From

Government CPI Categories

Separated From %7 1§

Separated From ZIE R 7%
Separated From Z#IE R 7%
Separated From #IB¥) 5
Separated From Z#IE R 7%
Separated From ZIE R 7%

m
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* Orange indicates changes in 2021



Expense Categories in Questionnaire

Sources Shown In Questionnaire In Report

BAEE

BAFE

sEfES (MPF) /ATE£FEE (ORSO)

HEEE (MHEREYE KRE - E£ - E28F)
FHIA

— MBI SRE T 1

DR AFE R T/

HEIRN

BE--Ee - E5 (BEEEES) ERERE
RERETE]

e (NEBEEE) - FeER KR EERTE
$§JJE?“§ (AL UTAZE)
F/HEMBANZE (0= FEZ)

EfE (BAEATRIRERS)

Personal Asset
Personal Saving
MPF/ORSO

Selling Asset

Active Income

Normal Part-time
Part-time as Consultant

Passive Income

Investment Return
Insurance

Annuity

Property Investment
Support From Family

Monthly Retirement Salary

Orange indicates changes in 2021
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A2 CERTIFIED FINANCIAL PLANNER.
CFRPR

CFP®, CERTIFIED FINANCIAL PL.l\NNER'a,gfphpm M7A CERTIFIED FINANCIAL PLANNER®, AFP°, ASSOCIATE FINANCIAL PLANNER"# AFP: and " ASSOCIATE FINANCIAL PLANNER® are certification marks and / or trademarks owned outside the
U.S. by Financial Planning Standards Board Ltd. The Institute of Financial Planners of Hong Kong is the marks licensing authority for the CFP marks and AFP marks in Hong Kong and Macau, through agreement with FPSB.

CFP® - CERTIFIED FINANCIAL PLANNER® - B, - 2 CERTIFIED FINANCIAL PLANNER® + AFP® « ASSOCIATE FINANCIAL PLANNER® - # AFP. [ # ASSOCIATE FINANCIAL PLANNER® 238 1Z55 % / KA IE - MEE SN
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