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Important Declaration Regarding the Institutions Authorized to Provide CFP Certification & Classes

The CFP™ credential is the most desired and respected global certification for those seeking to demonstrate their commitment to
competent and ethical financal planning practice. It is the only globally recognized symbol of excellent for financial planning.

Financial Planning Standards Board Ltd. (FPSB) is an organization headquartered in the USA that has been administering certification
programs, including the CFP® certification program, globally in 27 countries and territories, with the number of CFP professionals over
188,000 globally. In Hong Kong, the Institute of Financial Planners of Hong Kong (‘/FPHK") - is the only authority approved by FPSB to
provide CFP certification program.

In order to maintain and ensure the quality of our certified students, FPSB has a strict assessment system for the certification programs.
Any institution that's not authorized by FPSB or IFPHK shall not engage in providing any education or certification services related to the
CFFP certification program. Such a party shall not publish false information or recruit students under the pretence of being associated with
us. Furthermore, without proper authorization, a third party is not allowed to use our CFP series trademarks in any publications either
online or offline

It has come to our attention that several unapproved and unaffiliated third parties have proviced CFP cedtification programs to students
in Hong Kong. These unauthorized third parties often reach out under the disquise of company names such as “Standard Committee” or
“Financial Standard Committee” and reach out to banks, financial institutions and individuals to claim that they have FPSB authorization
with the purpose to recruit misguided students. This has caused negative impacts to the society with direct detrimental impact to
students’ rights. Some of the financial trainers have been wrongfully holding themselves out as “"CFP" certified, but have failed to
maintain an active status for years and are therefore have not continued to meet the certification requirements and are not authorised to
use the CFP trademarks

To clarify and to help consumers make an educated decision, we issue the following clarifications:

1.The only organization in Hong Kong which is authorized to provide CFP certification programs and award CFP certificates to those
who have completed the programs is IFPHK which is our only affiliate in Hong Kong. Failure to obtain the proper certification from an
approved organization could potentially cast doubt to one's credentials — for example, we have received requests from individuals who
are applying for cross-border CFP certification examinations. All of these requests would be rejected if they obtain the so-called CFP
certifications from non-authorized entities.

2 Like most professional bodies, those certified as a CFP professional must maintain their good standing with FPSB and one’s CFP
certification must be renewed on an annual basis; [continued membership allows us to ensure that our strict standards continues to
be maintained including allowing certified individuals to have access 1o our courses]; just because one has completed the certification
program in the past doesn’t mean he or she can continue using our CFP trademark. Without an aclive status, an individual is not
authorized to hold himself or herself out having a "CFP” certification — this conduct could amount to trademark infringement under
Hong Kong law.

In order to avoid unnecessary waste and disappointment, please take caution to make sure the organization administering the program
and/or awarding certificates have been properly authorized by FPSB. If you have any questons in refation to your CFP certification or
the organization you are considering taking classes from, please dc not hesitate to contact cett@ifphk.org.




